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"3 ~"O C S INDEPENDENT AI..~i{ f I~ .,~[ :., REPORT 

The Ho,,"~o~@ ~ .F<.-'v W . R./',,odcs, M a'~'e,r 
a.i~d M em be!s of the Board o!" A!de~-'.,e~l: 
TOw n ~ N 

,, 

" 

'::, i! i !er,~:vY,~!b, !,,::~:u~:sii~t~',,a 

Job n A, ~.~ind!m ~ n, C PA 

M m-,:yvi!!:=< La{:iisia.< as of and {~.:~' *he :yca~ e{*dcd .!i.me 3 (L 2{)(/2, a<~ !ist.~~t lit',, d,.e ~able of 
cop,,te]lt s :"i:'{'.,gs~ genera{ pt.trpo:~e tim:t ,,,,~ia[ st al~ eme~ts are ~; he respon~{b{liiy of the ] Ow ~: og 
M ~.~<,,,vi~lie~ [.,o{..,q.sian{Fs maimgcmcm  M y ~espo~-~s{bility is to cxpre.ss {m ophdon o~ Ihe~e 
gcp,,era~{ purpose fi~a~,,.q'..{~a{ sia{emem s based oe me -a~.~dil:. 

I~ co,,"~duc'{{>d m y audiit i.~ accor&m ce w h'h a~di~ii,,"m, s~a~dia~ds ~.~:et~e~a{lv ac.<'e~ed i~'} the U.ited 
S~tates of Am erica: a.i.~d {{'.,~ s~.~-m, da.~:ds, applik'&',,k'. {o {5~~~mcia{ a~adiis <:ontaiv.,g;{ in (.h~vo-t~:~no~ 

I lo:se stm~da~os d*~.m'~,g 5't~,<~& m4< iss:t~ed by t{~~ Com p,',rot{vr Ge~~rat of t~e t ~.i~e4 States. " ~ ' ' " ' ~' 
require t~']at i F,,~aP,, ~ d lh~ a~a~t{~ ~o a..~<~ra.,.,v.~ ab.om. ,,vhe~her Ibe 

.
f- - ~eve~a,," .puq}ose *]~:~aaci~al slatem e~m s are fT~.~e ofm a~e,,'-ial m iss~tm em ent A.~ atidiI i,,"~ck~de:s 

~ < 

e.....a,,,~ .m~::g, o~ a. i:es{ basis> eviden.c~ s~.~ppo~h~g t:l~e :am oum s anc~ disclosures iv,, ff~ ge~,-~e:t:al 

a:lKl signil]cm',,i es,:imates made by ma.~:mgemem , as wet~ as evai~ga*it'.,g ~{~e o',~'erai~ ge~:~e~:al p{apc,,se 
i:hm ndals,A.at~:n,,~:n~~ ~~ " p:m sentatmm I hal}eve ~.l~at my

.. 
aumt~ prox.: des a reasonable basis i:br m.v

., 

I,,"~ my opi~.'.,,ion~ *i~e ge,,.,,e,,'~ai pa-arpose 5eanda{ st.~ie.:,,".,~e,~s r.eti-~n'ed ~o a::t.x~.'e presem fi~idy, i:n a~i 
ma*e:rial re, peG % tim thmnc:ial:: pt.,,sitio~ of the Tt.,,~vn <.,.F M m :yville, l..<.m~siam< as of,lane 30, 
2002, and ,he: ves~.~.l* ~ of ~:s operations an4 cash Sows olios proprietary fh~d type ~br dm year 
ended m ~onft.-m ~i:y wi~h acco~m dag p~'i:~cip~es ger~e.*aiiy aceep,~ed m lhe/..i.,*'.,ked Slaies of 
~,M Y~erica. 

lh a~:,c*..,'~ dm,-.,c.e w,m ~ {.;*.,~.:'em m et~ ,..~L~d,~fi,,:V S?ag.~& .,t~& , ,': have a~so ]ss~.~e(l. a ,:epo~t dated Septem, be~ 

l:h".,a:ncial cet)t~rl:h~g a~d my i:es~ (:d:" i~S com piia,~ce w i:!:h teetam p roy s o ts <..,~:: aws. ~eg~ladons, 



"l[l~e H<,,~orab/e Foy W , Rhode,% M ayor 
and M e.m bei's of the Bo.m~d of A~de.rm e,~~ 
~[own. of M ~rryti!!e~ !..,o~.iisia.r!a 
Page 2 

co~~s~deri,',.,,g tl~e res~.~ts ei." m y au~[i,',. 

M y a~dii was l~ rfbrm~d Fc,r t~e: pu,,.tpose (~f tbrm i~,~g a~ olt,,mio~i on t~',,e general purpose fi~,,,ancia] 

statemer,,,~:s and sd~e4t,,'tes ~is~ed in b',v,,,e tabl::e of cem e~ s a~e prese,,,~ed tbr pro:poses of addidoual 
,ma{ys}s aed ~re ,,",,(.,,'{ a requb:ed pa...',,-{ of t:k,e ge~lera! p~rp<:,,se, fi:,,nm~cial state...',,-~m-!/{s offi~,e row~ oi} 

M eiryvi/~e, Louisia~.~a. Sv~c}~ ingormatio~ :',,as bee~..',, su~i~x:le~{ ~c~ ~{~e: at~{i~i~',,g proc~k~res aplflied 
{n t;,}'~e ,at,:dit of t,t,,e generali purpose fieCmdail statemem s and, i~',, my op{~ion:, :is i)~M y pr..esent'ed, i~',, 
aii ma~e~;L,'-~ resp~,ts, i~ rel~ ion ~o ~',,e g, eneraf t%k~rpose E, nancie,1 statemem s ~ake,a as .~ w ho:le~ 

DeRidder, Louisia,qa 
Sepiem be~ i3~ 2002 
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A S Sii!:::~% 

TOW N OF M FRRYVt]...LE 

(..t M blN I: D t-1.,,M ,A Nt.,~:. S[::[i!~t!!'.i' ALL }:;I.I!ND iW Pi!!,S AN [) AC:CO [i!N i' G R.(lt PS 

Am e 30, 2002 

Cash 

i{e:ceivat.~les 
A:e<::OCH ~i S 

Taxers 

[)ue f}Om (?I:ii{~r go,,~e.,,m-!~iei31M tm i'~s 

Ref~rict.e~ asse~s: 

Cash 

L~m d 

t~:fil::dmgs and im )~'ov.e~i e~~,., 
i[!q~ktipm:el~t: 

l~.i::filiib, pkmt m~d eq~,@ me~~t 
,~'~ Ce ~.~ ,~1"11- J ~t i (2 (~ ~~ e [)'f'e(::i a[ i,O ~'1 

A~.cc~,,m t ~ payeble 

P~ym ti ~axes payablie 

Pa'~.';~b!e !i'<~...'.,.,, ,.-es~rk::~e~.! ~..,,s~e~b 

C,~ sto:tne~" deposil:s 

Carrent por,*,io~ of reve~m~e bol3ds 

Acc:..m ed im efes,~ <m, revem ~e bo~i~ds 

Revemae bond.~ p~,y~3ble 

Gove,,"~met~tal Fi.md 'f."f~es 

65,328 

Special 

Revem ~e 

?<' (~6 

$ 7~.~. ,~~ 1 {',,,:., $ ,, .,~ .~'o~ 

11 ~748 

735 

1 .<4<: ,,, $ 7(:",,5 



 

Em ei~,,*'lse 

%'.,A 40 

3,~ 5,514 

(I)[~66/:~ 35.)7 

A.c, co, 1~ G ~,a .m 
Gene::rai Fix@.'1 

? 60 ~ 

~'2 -.:~.., ,~ ~.. 

:S t: a [:~:~ ! i a.', p,, ~ A. 

"l"ot:als 

~5,32.<'3.'. 

t 6:(.~ 82 

4.766 

~:~3:440 

2.6(;<0 

-~ ~ ~ >9,~ 2 

{ ~: 966>47} 5 ) 

'-
." "* :7e{ , $ 2 674 ~:)S i ?.>4 l> I $ t~ 1.9 i: .4 .~ 

4,.'7) 33 

52:2 

~2~292 

14>00~ 

~.6+705 

362.775 

$ 410 817 $ 

$ i 7,.446 
1,257 

i 2:2g. 2 

14, 0{}0 

! 6+705 

362,375 



TOW N O ,~~ M H ',R ~ \, tLL~.'.. 

CO M [~{N I{{ID ~.{AI.,ANCE Stt.~{(ET - At.L FE!N D TYPES AN D  ACCO U NT GRO1 PS 

,~.',m e 30 20 )2. 

(...,..:~I,~ .d.:l. ,~<...L., ca.ii~iia~l 
[.*~ves*me~,.,~s i,,"~ g~ e~:a{ fiixed assels 

Relained ~,',am ~m~gs 

Re~~e~'veCt 
U m ese~wed 

"D.,,~ai liabil.ilies a~.,,d ~.ind eq,.t ty 

(}tre e::,%  
S~><,dal 
IP, evem m 

~ , ) 1 ~,~ 39o78 



Pt~prieiary F~m di 

Gene~ra! Fixed 
A sse:ta 

g } ~c,'52~ I. 99 $ 

$ 24.',,'41, { 76 S 5t.9,1J.4 

"I'~~e accompm~yL% notes are m .~ in:~eg.~al pa+s eft{~is staleme~',,~ 

%
<,.. 

:Stc~:ieme~?~ A 

-i'<,,m /s 

( M em,,<~'at~.(ki m 
O@,v) 

$ 3:052~199 
519.114 

5Q453 
(/, 472.293 ) 

$ 2.2 50..~).I6 

$ 2,674.98 I 

(Co~t.ch.!de~d) 



1"OW N OF M ERRY \"IiLLE; ~.~,l<~{g~ ~ .,'~,~{ [, 

CO M Bi[N E.O ST 4TFM [~N F {)F Rd!!VI:'N I~ ~1!!S
. Ii X P[!!'ND ITU RI{{S:. A N D C~r't A NG [".S 1N 

~; " ~ 5 l: E UND L ALAN{.:ES ALL GO VERNM I.:.NT AL I-?UND '"S 
"If:or the |;isca "Year ,'Z ~(~ed ..m ~ e ~ , -~ 

i~eventtes 
Taxes 

Licenses a,~d l,-enr~i~s 

Fees~ cl'.,arges, and c.om~vdssio~,,s for se,,M ces 

[.JS~: Of m<)ney >,'.i:~d p~?ope~'~y 
M isceiianecms 

Expe~di.~lres 
Ge !~e,*'~.',, [ s:,. o v@~'n,en eil~. 

P~ublic sashay 

P~ubiic works 

Te~a! ~~xpeM i~;u:res 

G e,,'~eral 

49,684 

538 

54,755 

~2,450 

5.4..4 ~ 8 
4,133 

2,:561. 

Fo~als 

( M emora v,,dm',,x 
S peci:a! Revem ~~ O.r,.,tv t 

~/Z I49 $ 
45,~S6 

266,gS3 

46 494 

54(755 
i2,450 

54,418 

2, 56 

! ~i~7, 56,9 $ 

95,500 

2~i2 ~6g 

9:5,560 

$ 

i~XCe..'3S ! de[:ic~+,~2~'+C.}') C'ffeLV~:~l'JIle' 

cw e~*. e:~ pend [~ue~ $" (252,6 ~+~L+ $ ~.. ... ~ ,,. ,~8 ' >,; $ ~ 4.+ 

Other ?ip,,a~icb,,,g sou/ceS (ttSes}i 

Tra.~'.,s@,rs <ro t 

Tc.,~a{ e4h~,r fi~a.ttcing sources (uses) 

.,'E~cess (defic e,~cv} of reve~*.,ues ar.,,d other 

so.u~ces over exFe:nd{tt~i~'s aud e,,& er uses 

{?|ii~d h, { ~*'.*" * " " ~,..a.~$~.,v.~.~ &. bgg[~!..r{i{ig 0!! }~~a..," 

~'I.IL, G ~..~t.,'d,,,'k:.e5 ,~l:~ 
., 

5 t RO '>'~ * s o( ,'-..-'~., 

S t 89,721.4 <:g~ !: Z OW, g .," ,: } 

S<~".: gO1 {
.
.., ~.,% . ) $ 

!a....~1:~ 

,-,~
,q - ,-x -~ q z v~O

, x .,~ ... ) 
$ i' 70 s s ~ ) 

(2,239} s 

4 li 2:55 

5 62<:~27 S 

]-['te acco ~li~alW ~'~ t:~c.qes sire a,~ iitte~2,,*a| pa.v[ of t[ ~, st~:l.e. ~m ,,,][ 



TOW N OF M ERRYVtLLE 

CO M B}NE.I): S"iAT:EM ENi O F R::EVENUES~ EXPENDFFURES~ AND CHA NGES 

~N FUND BM ~ANCES .. BUDGE] (GAAP }3AStS) AND ACTUAt; 
G EN ER AL AN D SPEf~'I.AI.. REV EN U E FLiN D S .- G O V ERN M EN TAL FU N D TYPES 

[{~<>~ ~t~e iEiscal Year E~ded J~.me 3~}~ 2(/~}2 

Rev et~ttes" 

[.,.~e~'~scs agd pe~:,]:.'.,i,:s 
h~t e, g.o ve:~m ,~e.,',t a~ 

iFees~. <'..t'.,a~-~es. atl:~t " : '- services 

Fii~*es 

U se oI? too:tie'., a.,~d p,ope~ty 

M . sce.{l~t{',,eo,:~s 

'~7~<~a{ ,evemae,s 

Expe~ldi~ a~es 
(ile~~e~'a.,', [ g.<,~ve~'tm m:ut 
P~L;tb!ic sa~~{~y 
P:u biic '~vo,'ks 

iExe~.'.ss {def~~i<~,,,cy } ~~f ~r<:vent~~ <,,v<,e <.'.>;..pe~'.,dit t,~e.s 

-

-. ~xR,{~a e.. "I la.,~.,.,e~ ~ ill 
.'1 Id ,~,,.v~ 5 (ll.l!; 

~  <i~ '.
.
t
. 

$ 3Z.O00 
5.2.~ 

49.98 I 

12..705 

5 ~.{)0{} 

,4,>00 

2.2.50 

g 17"Ll.(.q 

$ 1"~4 7Sg $ 
. -

-~ ,,->~:; I .~.~ ,4..,,~. 

S%7~}~:! 

S 19gA>00 

$ 1 !?g,(;"00 

,AC{ual 

i97 

9;5 

4}~ 

5~i9 
025 

560 

154 

$ 1.252,6157~ 

.{:-~ x.ces s {(~etici ~~~'v} o,~ ~ ,, t;.s. ~.,,,,~e...~ '-'< a.~d ~y!:h~'t" so{.~ ~v~-.s 

I:"ti ",%'! ~"~ '~ '*"~"~~~ "~ " " 
:. 

g 86..5:25 

{[ ,.,-.',,t ~! v o.','a ~.~ I ~ ) 

4,774 

(2s51,, 

,7~..q,-~ t_,{..~ } 
311 

$ 5,378 

$ (2.,811 ) 
(i2,599) 
{5,80o} 

8 

$ ~".'."4. 098 
~ '

,-' s .. 

.. ~. ,
'
_~t.~, )8.} 



S,~a { e.,,"~i ei:r[ ( 

$ 228,526 

$ 268 ~01 

A c{:,:..', a! 

:21 '7,149 
.45,SS~., 

$ ,:" 011 $ 4.999 

S 263,39",'.}' $ ~gg "" ~'~ 

t:"avorab le 

S ~: 1,,}77) 
6,!. ! !. 

$ (52~<} 

(2:6:?,20:5.i 
S {263,20:5 } 

~g5 

4 i ~2~5 

$ i76+"} ~'~'q't 

4i ,25.".~ 

$ 2 ~;'30 

,+..+ :,-+, 

.~ }/~ .{+~co++i[?a,,+iyi+rlg ~}ot~~ ++r<.': {+',tl ,~+~..+..~+,,*"++~+" p~+tI O:t."+ this 8,:atcme+lt 



i'O W N O F M 1!~ R RYV i[,[,F'. 
Statemei~ D 

..

:,. :~. ~ ..:,. ~  .:, .
. -~. ..~...R STATEM .I~NT ()F i.'~EVEN I..!FS~ ~:.X.[{ f:.N~;.,l:.S. AND (.i [IAN(.,~,,.~, IN 

RETA~N!!!.D ~!LARN)N GS.-- PROPR]E{.T.ARY FUND "]i:'YP~i~ 

Opera~i~-~g r<w em ~ e:s: 
Ciha.~'~,:es [;bi" set"<,:iees 

Pe,~so ~Yd 9,e~'vic t'..s 

Supp{ies 

O~be~ sen.ices agd c{~arges 

D ep{~ ia~io~ 

O~:~e~a~in.,.~ 

h~et-es~ in co',,~m 

] m et~,!, ex
.r..en.se 

T<.,.,.,lal ~:~o~:,oOe~a~ing revemle~ (ex~i.~.e~'.,ses) 

P 'oir" e!:a~"3,' 

~5~!,~:~.'.;...7!7.~.1~ 

~ f g L~,{-i76 

~ g 1,937 

g~ 2}9{i~ 

$ 3 { 4.0e59 

$ ( 1303 9L~ } 

1~~/9 

70~550 

~s~sg2 

52.677 

~i !~?,,-44~ ! 24) 

~i " ~ "~ "~ " ~" ,9, 



TO W N OF M ERR YV {L.[..E 

STATEM ENT O F CASH I::LO:W S -. 
PRO PR EETA RY FUN D TY PE 

t~"o~" tl',,e Fiscai Year E~ded .ltme 30. 2002 

(;ash ~eceived 6"ore ~us~om eFs 

Cash p~-~.ym, en~s to s~I;,,.pli<.',l~s for 
.
.seods a~d services 

Cash paym em s fo,~- em plo,yee :set'vice:.~ and e:m ployee t'e.[al.ed $~'inge ge~elq~a 

N et ~asl~ t-.Fovided by ope~a*h~g activities 

Cash t]ows. ~'om m:mcap~ial {ina~cing acfivit{.e~;: 

"lm?.,,sfeFs t.'}'Om o'~b.et I.~t.ieds 

Ne~ caal~ p.~'oq ded for P,,o~cap~t:aJ t~m:mc{i:~g aclivi{{es 

Cash flo~s 6"ore a, apital and retat.ed {~mm cb.lg acq'~::ities: 

Acqui@ io'n a.:,~d ~O.nStTt~CfiOFi o[>c@ 7[a/a:~se.ms 
P--m ei{ml pa~d ot~ ,5o~.,,d ma m'ii~es 

Im eres.: paid o~] b.o]~d mam ~kbs 

Cee~rib~.~~'t capita! fete{veal 
N et easl~ ,used 12-.~: 6apiial

. 
a.8,d r,~',,~,-e,'v.,~,~, .~ ~h'.,a.,~ic:i~~g act:ivifies 

Cash flo~.s,s ~?o,,'1~ fi~vestin~g ac~ivilies:. 
tnieres{: e~* .cash m a.~age:me,~~ ac~:ivi{ies 

Nie~ decrease ~~ ~::.~s~ and cash e'.gu.iva{e~ s 

C~ah m ~d c~s]:~ eq{.fiva!em'-s~ begi~m i~*.,.g of ye.a.r 

Ca@  a~-id cast.,: eq(~ivaien~s, e~d ofyea:r 

IK) R~S O~ ~h s .,.1.~1~ .,,~<xl,~ 
- ~.~- 

S~al <m~.ea]t E 

F ,a .,,']~d % '~E 

$ (62, I gO) 
( ~ s :;o0: ~ ) 
{ 19,~.,',69} 

$ (61 ?031 ) 

! 66~746 



il~O W N O F M EP~RY V ,,:L,[J~!I 

ST.,kTE!.M EN"t~ O F CASH f:LO W S -. 
PRO PR IEiTAiRY FUN D TY PE 

t~'<'.~; tl',,e F:iscaf Year E,,,~ded ,l~u~v ~  :z~.~;'~vP;~ 

R,~*X O N(.:J:d.,l A [ ~(.~ N OF OPE, iRA, T{NG LO S S TO N ET C:&SH PRO VID [iD 

BY O !~]!~!~.ATIN G AC']iTV!TH:~IS 

D epr:eci~,*dotl 

,:~ e e~se m p~~y~oll iaxe:~ pay.~b[e 

Dec:,~-ease in due to oth~( fi~,,ds 
D~c:~-ease i~ p;epai~~ i,as~.~a)~ce 

$ 97,6 ~ 7 

(2.S9.

'

,~ 

4~6 

9<; 

1,.., ~! :'~ 

("~ >, ,9"~ ~ 
2.,482 



~NT RO DUC TIO N 

'[O W N O F M ERR YVI[.~ E 
N O TES TO |:/~N ANCItAI... SI'ATEM EN FS 
A..'..~ of a~d :~~>~ th.e Yea~' E~ded ,Iu~.~ 30, 2:o02 

"l~'t~e T'ow~ of M er~:yvit~e was i~,-.',,corpora{:<~ ~,m :der t.~,,e provisio~p,,s o.f ~t',,e [.awra~cm~ Act. The Te..w n 
oper,~.{es m-~der a M ~ayo~,,Boa, d o:{~ A !de~ ~!!e~ :!buy., of gove~-~i~meH~ 

A,:~di~'s of Sta~e ac,,d Local Govem m e~tal Lini,'.'s 

Tl:~e tlowl~ .~,,,aie.,lai.ns t~uio,~.~s i\~.,",,d:s that provide services a.,qd be,,'teR]ts to :i~s c:i~ize~s :il~eit~di.~g 
rq..,ai~'s a,:~d mam:tenartce of a[.,.pm xi,:aately 15 m ites of ~<.,,ads and s~teets, a~t{i wai:er, sewe~': and 
garbage colik~tion services fx.., app,,'-oxim a{eiy 6iX) ~'esidm~s 

Tl~e row~ is iocai:ed wi:~hi{',, Be~t~ega.rd Pm% l',, it~ ~,~e som hwester:~, part oi'~i~e S,*.~q',,e o!H .,ouisim~a 
and ;/s co.mp,i~e~d oi~apD"o~m'.,a~dy L2~O reside~l~s Tl~e ~ovm:~,ing board is composed of~ive 
elec{ed aldem ~ea tlaa~ are co.n'.,pensated for reg..ular and ,pecial board m~.~ttngs. Them are 
apprc,,xhna~re, ly six em ployees ~0:h:c~ ma.mtai,.,, ~tin a~a~e.,'- and se,ver sys~e*~:~ ae,,d tm.~dle t:i~e ~~e~:ica~ 
~'ock tk~r t~',,e 'I'o~v{a. T,:.'~e police departm em e~,,,~',,sig,:s of an elected chief',:>f ~o~ice and 
app~v,xi,.nai:e{3: :~ u{' l~i~II tim e pa~:o~m,,]~'.,. 

SI..I.}'I M A R ~." O F SIG N IFI{?A NT A C CO /:~N T IN (.;- PO LIC IES 

A, BASIS O F PR ESEN"i'AT|O N 

e,:,:t!fo~'mity wi~~',, ge~,~era]!y aeeepled accounting p~i~',,dples (GAAP} as ai~t>{i~'~:l ~o 
v, ove~'m l,~e,,"~al ~,m its "[/,.,e G c,.v, erm nev..tal Accot.,,]~ti]E..,.I,..,,,.,,,~ ,~g~.~,*,a.~,-,-~s,~.. go#~rd (G ASB,~ is tt,e 
aCCel.~~(~ s~and~ard se.~ting bod:y ti>~ ~s~abl{s~h~g govern,me,~tail a.c~om:~:ting and finm:~e@  

:~'epor~.n,,g principles 

II. R !!~PO R Y|NG  E NT |TY 

As the: municipal go.verni~g authoriiy for reper~i~'.,g Furl>;!ses, d~e 'i'o.w~l of M er.,,')~viile :is 
co~sidered a separable f~'~a~eiall repor{i~ig em~i~y a:~d is adso the pri..',,.~-~a~y .g.ov~r~m~e~,~ 'i'be 

Tovvp:, of Me.rryvi{le does not have (a) orga~'dza~.h.ms tbr ',v:~t{~_~h ~l~e primary gever.nmm~t is 
{inm-~dalty accou~p,,taN< and (b) m~er .orga3:3i-e.a~ieus ~i~r wl",,id~ lhe ~a*u~e and si~;nificaa~ee 
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C . F::IJN I) A CC O UNTING. 

gove..n~.~',,em: fm ',,c.t~io~s o:r ac'.:tivi{ie~. 

~ .~3:l~d iS a sel.,.ara~e accc,~u'm ing entily wifl.'.., a sel::ftba].ancing se~. ofaccotm~s. O~. ~:be other 
kal',,d, an~ acc{xm:i g~<~e,<p }s a ~]~ ci~,] :reporting dev'}~:~ desige,,c!d ~o providc ~ccotletal)iii:~y 
for cer~.ab:~ ~s~e.ts aac[ liabilkie~ ti~ t are ~ot ~~~:o.~ded }n t:~e fire d s because (hey do ~o~ 
d}rect}y affec{ n:et exl~ ~..'..d~ le; ~vai~lai~le fi~n~ncia{ reso~.,:rees. 

Fm~ds office n['..~icipali~:y are cia:ssif~ed into tw o ca[e~eor:ies: gove,~-e,,~?-e:nia[ and 
:p~op,~ie~m :f. In tum ~ eac.h ca~ego~-}' is div:ided, i~c, mepa~a~e i)r~d types. Tl~e :{L,'t~(l 
~.~ '.4~ .~ ~.,~" ,. :~a~

.~ .~,..a,~on~ and a desc imt ~.~ of each exist.i~:~g f~md ,~y:pe tbllc','~.~: 

~ Govem men~aI [i.mds a.~e us~xt to accom ~t f~}r a~l er mo~{ oft:he m~,~nici!~al.it~:s 
gc{!e!'a! ac[~vicJes, inch.~di~-!g i:~~e colk':c:~ioi:~ ~-lnd digt',,{.~fgcme~-~: ~:,.[7 sg:~edfic or !ega~!iy 
re:sii~ic:t~~l m onies, ihe acquk~il?on o~ ce~s~m cfie~~ of ge~le~~N f~xed e~sets, anC~ ~h.e 

s<~rx.ici~g of general !or,,g tern ',, debl, Gov~Jm~.,'enl;a! ff~r~ds include: 

fur,,d s 

~re k%a!!% re~,':ricted t(:~ .e:~:pe~di!m es i;,n-speci!~e~! p~4..'..ose~.. 



~:O W N O F M ERR YV I[. [ E 

NOTES TO .F{N.ANC! AL SI~ ,'d'EM ENTS iCON"[.!NUED) 

T~e proprietmy fkmd is u:s,~~ ~o a.~,coum fk~r activities simii~r to ik:o:se fbu~d h-~ ~,~he 
p~i'~':;.~te se<::{oL, where ~!e dete~ri:~J.r!atio~ of ~<.0~ i~x.c:o.,'..',.!e is ;0ec~ssafy on: t~s~f;,.fi !:o 
sound G,'am dat admi.:,~Jstra{io~. Tb,,e prOF,,rielary fired differs from, lhe 
govesnme~~al @ ~ds in ~ha-1 its tbcus is o~,,, i~come me.~sureme~m v& i:ch togetI~er 
wi~h the mai~te~m.,",,ce of equi~.y ix an m .',,p~m am fiem~cia~ i.,:~dk:~ or. The 
p~:opi:ieta~?,,' t)i-~d i~clt~des: 

.Enter{,,rise t"u~~d -acc, c.ums lbr operatio~s (a) where ~l..'.,e intent" office governi~g 
body is ~ha~_ the costs ie~penses, i~duding depre~'iat~e,~) of previdin1~, goods or 
~.e,rvices to. the genera[ p@ .,.~ic o~ a condm6~D basis be fi~anced or rec.o.ve,*,~ed 

primariiy ti~rough ase~: charges, or (b) where ff~e govemie,,g body has decided 
~ha~ l~ riodie de~erm i~m ,,*i~on: of rm ..em~es earned_ expense~ mcm-...:~d: andfor ne~ 

income i.s ap?ropria~e for .capkal e,,,~ai?~tenaece, !,':,,,,~l.~l.ic policy, mm~agemee~ 
coi...',,t~,oi.~ accountabitily> or o~i~er p~.~rposes. 

D. BASIS O F ACCO iiN]?tNG  

Ih.e acco,:m:fing a~d fie,,anzial repor6ng ,*,reatmei~t applied ,*,o a iim d i~ defer:mined by iils 

-e~ot~ ces mea.~u~em:e~t ~bci~s W i~h this e,,~easurem.e~t focus, only curre.nt ~:sse~l.s m~d 

l.he ftmds ~t~sm~t i,~c~'ease~ ai".,d decl'ea:~es i~~ i"..e~ a.i~;'ret~t assets The modi:fied seen aI 
basis .0f~a~cot:~!t{ng {8 ~:~:sed by t:.}~e g.oveem,,:~e.."t,a~ @ '.,ds: 'lTk, e go.vert',,m.e~{a{ fi.:,~ds t~se t!~e 

.,., ,. te*,,e,,it.,~e~ a~~c~ expe~l~dii~:,:,ai~e,8: 

i?,eve~m es a.,e~ i:ecog,~:ia'..ed w,b,,e.n, ~ba',y bec.om ~, rn~:as~m fble arid avaJhble ~,; ~el 
~ cu:,,"~em  z~.ss.e~s. Taxpayer assessed itx:ome a~d gross receipts are c~,:~s{d.e~ d 
:% ?easm-~b!e': w ~e:n i ..,-~ ,~l~e harris, o[' ~ o!1 ec~i~>'.~:, ~<over.::m:~en:[:~ a" v-~.,s ~:,i~ ...,~< wo",~m ':zt~d:.,~.v,g ,'< :,::,s as 
reve~,,,ue ~a: thae ,qr~e. An/k'{pat~  retTm ds e, fsu~ch~ taxes are ,:'ecordext :~  [iiabili~ies 
~ ~-md reductk~:s of ~eve~l~..~<.'. wh.e~ they ~.~re me~:lsurabfe a~d t.,"~dr "~,'diidity seems 
ce,,"tait~. 

-  13- 
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E.xp~~dbur~:s ~re ,~eem~ra!!y ~vcog,,",,izecl under 1!1~~ m, odilied a~c.~x~a! b.as~s of 
.>',.cco,:mting v& e~n lhe rdia~.ed fi.m4 liabT;Ii~:y i~s h~c/;~rred An exceptie~ ~o ~.his 
ge:>'.lera! r.u!e is pfir~cipa! af!d im eresi, s...,,~~ !oi~g,<.~em !. debt is f~.;oS-

.

.
,
:~ized ~4~en due 

]'rat!st~:~:s be~weet! ft.mds that .a,re ~ot expe~:ied te be repaid (~md .a~.,,,y ol:t.~er 
:ti',,aancT:~g so~rc:e& :se} are accoumed f~.:,r as o'S.her tir,,av.~d~lg sou,,"r-es {uses}. 

The propri~etm~y ffl~..'.,,d i~s accom..'.,ted fi.~r on a ~]ow of c~,onomic re~a~arces m.,easm;eme:m 
:fi~ s and ~ de~er.~:l',,inatie,,'~ of ~e:t income and capi,:al mam:~en:a.m:e. W J:~.h {his 
measm em em f,Uc~.~  ail asse~s and all liabiIiJes associa~e(~ with ~l:~e ot:>e~:aiion oFthis fi.m d 
are i~,,cluded o~ Iih~e baia,,"K'e sheet The prop.~:iel;a.~:y ,,% nd t~ses ~t~e accr..ual N~sis of 
ac~oum h~g, P, evee,,ues are rec:og~ized w he~ earned, and expen:~es are r~'o.g~',,i.zed at the 
time iiabiiitbs are, inoarred. 

E. til'U I) G I~:T 

Ihe ~m.inidpa.lity ~.~ses the fOiiowh~g bt~dge~ prac:tk~e.s 

The Ik.~w~..'., Cle~k and M ayor pt epm e a prc,.pc~ed l;mdget ai..'.,d :submiI same m  
~be Board of A!iderm, e~ no !arm  ~:fm ~n fiifi~  days pdoi< ~:o ~he he.zhm i::i;~g of 
ead~ fiscal year 

2, A summary ol"t,~'e pm pose.d b~M ge{ is p~ubl{iSh~4t ~m d 6~e public v,,o@]ed fl~aI: 
~he pr<,,posed, budget {s ~>:.ai!ab{e for pt~b!i~ i;usi~:c{Jo~, A.~ i;be sa~:.',,'~e th~e,, a 
pub!ic I-~ea~-m,g is eaIled 

3, A pubt:[c heai% g is ~m l.d <,,~ ~h~ proposed Ix.idget ~fl. fea~',4. {.ev,, days ~ager I1~ 

,
m ibl~cm i~o~-i~ oi'~he call ff~,," tF, e h.e:aring, 

:4. Af}er ~i',,e hoidi,,"~,g of t b~e pub] k'.. hearh~g aM  com plelio~ of a[:l a cl:iol~ ~,.<ecessary 

~o t]~m~.~ize trod implemev,,t the b~.~dge< the budg<.'!: :is ack.,pt~~t tF,,rol.@ ~ pa.s:s~,~ge 
of a.n ordk~a~ce psio,r t:o the conm~er~eem em of thv fiscai year {k..',l" which ~ e 
bt~dge~ is be{i;~g adOl:,,~ed: 

- 14- 
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progr::m ~ or.." >f.i~.xr~e~iio>q~ to ~wo~her o~" i...',,wo/vi~.~g h~c,,<'ease:s ii~ expen(fitur~s 
rest,~'tmg ~<,,m reve.m .~es exce:txtiug a~-.,ep,,m g e,s~im Ned ~ c'tui~  ~}~e approval of 
,We Boa.,':d of A!idt~m,e~! 

6. All b,udgetary @ pr~;.'pi'ia~io~',,~ lapse a~ !he eud of each f~sc~! yea~ 

7 The budgeis fbr tl~e Ge~e~d .['~x~d:~ a~d Specia.l Reve.,<~e :Fui:!ds are adopt.e.d o~ 
a basi~ coesiste~  w@ ~ g,,e~eraiIv accepted accou~li~..',.g p,,'mdples (CIAAP). 
Budget'cxt am om~ts are as originat.',,Zy adozp,:ed, or as ~m*.,errded ti:om ~>im e to tim e 
by ~he Board c,.f Alde~',<~en~ :Such amet~d.m et~lswere .,'~e~ ~ ateria.~ in rda~iol7: ~e 
~he origi.~?e~ api).ropr~ado~/s. 

F, ENC |iM BR A NC:EN 

The, Tc'>w~ of M erryvNe does ne.~ use et~cm~'.,[~.ra+'.,ce acce~.m:rin~g 

G. CA Sit AND CA SH EQUIVALENTS 

Cash i,qck.~des am ~xm ts i~ dem and deposi~:s~ interest-bearing dem and deposits, and m oney 
ma~'ke'{ acco~i.m t~ Cash eqt~ivalem s in.dude anm ~mts i~'., ~!iime de:po:s{~g a~',,d tt,~ose 
~a,es:tm ee.~s vv,~m ottgm~l m a~.,:.,,,,ides oil ~R} .days or less. ~...i~de~ s~a~.e I:m ~,, ~.he m:tmicipalii.y 
:t))ay depo:si~ !itnds [i:)dem a~~d def~>s{ts~, ii'~,',e.<,:es{..bea~i::~:~g dema,~d depo:s{{5, :t)-)o,-)<~,<' ,~)a~:ke,', 
ac~;om ~{s, o:r tim e dep.~sNit~ wfth stale bar, ks orgaN.zed trader Lo~i~iaaa law and o:r a~y 
oWer s.tat.e oft!~~ U>,*>i~ed Staler, or !.md~~ the !aw~ oft~,.,e l.i~,>i~ed State~.~. 

tl. IN V ESTM EN TS 

Jnves!J~'.,enes gre lira~led iby [.ouisi~ma Revised S{al~te (R S.) 33:2955 ~t~',,d the 
m~.~ n[~~pality.: s inve~.,.~ me~{: pol.~ey If ~:be oh.gi>,~Ni m a:tu.d,::i~~.~ of i,)veg~me~,:~ exceed 96' 
days, they are classi~ed z~s kwestme~,,ts;; however, Jfl~e o6g[na~ r)~a~u.,<[t:[es a.,,e: 9*.') days or 
less, they ar'e cl::~as~i,~<:d ~s eas/-~ e<tm va]ents. 

l'he Town ofM w'rvvi~le~ [...ouisia.mt [~e~d ~o i,~w es,:~-lle~-~,ls a.s of Jtme 3{) 2002 

I, :SI/tO ff F-TERM  INTERFUN D REC EIVA BL, ELtPA YABLES 

Du rie,,g the course of oper.at[ov, s.~ nw,,-t~ere;u:s ,+,im{~s~:e,tions occur be~w eei~ h~dividuai "fim dis 
:ibr goods provided or servk, es rende~,e~. These rc~ek-abl~s ~i~d p~yat'.les are cias:sTt% d as 



[O W N O F M FRR YV I[,~,E 

NOTES TO .FINANC!AL S:!~ATEM ENTS ~CON"[.!N~;fED) 

!oav:,~s are .~'tassified as ini:erfi.md re.e.ei~:ablies/pavabk~s. 

I. IN V EN TO R I|~S 

The Te,w:n of M e~DM iile @)es nor~ mainta.ip,, an t~w e',,i*;o,,')~. ~u..,,:c.i~ases are made as .~ieeded 
i~:~r repair m-~d m a, k'.,te~a~c~ arid ~,eplace~ erl~ ofexistktg eNuipm e~l:. 

N . PR EPA ID IT EM S 

Prepaid amoum s corlsi~st of ins~,~:a~::e policy premk,,'m s pa~d in adva,,,'l~ce 

L, R ESTRIC TED A SSETS 

Ce,:~ah~ p:rocee,,:~s of e~teEpri:se fi.md revem_,,'e bonds, as well as cevfaM, ..,.:es~m~~es se~: aside 
e.s :, ~;..,.~ ,,,-d assets o,:'., {he balance sl~ee~ l~eca~.~se ~i~eir fb:r ttxei~' rep@'men:,:, are classified ' ~'~ 

k~se is Iimii:ed by ~pp~icabie barK{ covee,,am s. 

Boe~d reserve fired - The l,...,"filitv Reve,,",,,,,.,,'e Bonds dated Av,,gus~ I 0, i978 r~Nk~ire tlb~at a 
:r-eser~:~e fire d [.',,e: established::. M oney h+. the:se accot.m~s is ~+s.ed +o +~ay t}~e ma+u.ring 
princ~paI and interest on tt',,e bonds 

r:t~- '-'~' "~ ~" 
. 

]. h.~ t...~ul~y R~.\,e,.,~,~ .t.~.mds dated..Augu~ ~0. t978 ~. ~.!.,.~~w.,aI.to a.a~d c<n'tie,,gencv [~.md -- ": ~' ~*:;~ ~ ~ ' :~ ~ " 
:ceq,~.@e i:!',,a~ a dep:,'ee{afio~ m~d co.~'~,,q~~ge~ey !i.u~-~d be e:@ ~b!isBed. M op.,<~y i~, {t3is a,:;:~.%,<u!!t is 
i.i so4 :J~.)t" e~ t e~lgiO~/S. Rd tll'l t~t ",,"~ S ~ 1",qt~.), l ~, t,, e r l'te ",'is a.il<lLl,~'"~,~,.,a~:.~:~,.~c:',~ ~" ~l.t.~, ~~ .e~.e~ "~~ ~~.*~ , ~O} 

.
)rope,qy 

op<'~'at~ t~e :system , 

C,~sl:} co!i!<xsted fioe,,'~ ut:i:!ii:y fui:!d c~.a:gt:oi:~:}ers as deposits agai~st: {~.~tufe ufi!iity bJ.!ls >~'e 
classified as r~'s~fieted asse~s a,,~d are held by ',,:be town ie,, a custodial cash~ a~cotm t et',,titl::e~ 
" cust.o |'.,".,er deposi~s'L 

M , FIX ED A S;SE IN  

F~:ixext asse~s <~f gove>,,'waer~ta]i ~h~ds are recorded :~,s expenditu~res a~ ~;he ~ziv, ae pu~-chased or 
c.,:m struc~ed, a~<;t ~/~<.~ r~.la.t,<.~d a>.sse~s are retxm ed i.,"., Ih~:' ~le~e~:al .*;i~ed ,:~ssets ,~~cou~t group. 
Public domai',,-~ or i~fias~rv,,'cm re:s are capita{b:;ec{, I~m e, res~ costs i~ct~rrext .durh~g 
<x.m srruc.tk:m a~:e ~<..,I cap}t;aliz~xl. 
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. 

~, ,.:.,<,, .~,., ,.,:?c~.,~, operafic,~-,,s. Dep~e@ r~km i~s com:p,~,i~:~:t u:.@ ~g dt..e, ~,.. 

I_ :
~itTl~li:y |:itmd - 

W elis 

Ptm fica~iotl~ pla..',:~t 
Lir,,ea a.~di meters 
A~,ltos c,:.~d ~'dcks 
O ther eClt~:i~.m ~.ee,,t 
Sew er ~.,,i~ i 
P u i-.,',,t~ sl al ioP>'.~ 
Lk,,es 

hti a,,<lgibles 

.M ISLN IL. ~ N+ C O M .PENS<tTED " ' ' ~' : -':'S 

40 y~ars 

15-40 years 
35 years 

10-35 y~ars 
10-35 years 

1 O years 
:~-I 5 years 
40 years 

40 years 
40 years 
4~< ?:ears 
4# years 

~ ,~:., n,~,,, p., ~, .,,. :<~e ,.;,:~ ~ he aco~-[m M~.tio~ <ro d vesilt'.,g (:~i~:" leave 

O + [,O NO --TERM  O B.I. I(;A"I'IO iNS 

f;o..:,: ~:l!e prim8!"5: ~4over.*,~.',~t:nL !o,,'~g--term ob!ig~I~o~~~s {xxp<~(::ted {:o be :l~i::,'a~*~(,:{~d from 
g~y'~e~ m,<ei]~al N .,'a% are ,,*'~por~ed h~ t~,e ge~n,~,'.ral lo~,~gqe~tm oblig~tions ~ccx,,um. group. 
Expem.!ii~....'r~  ibr p.,<.}n..cipa} a~d }~.~eres~: N y.',.~~.e.nls :!i)r !o.~.

g~.ter~:~ ob!i~t~.a:~i.o~l.s are reco~ ized 
i~, die govem mer~tal ~t a ~,,-- , 
fi%m i p,,*'oprk-.'ta,<:y ~\m d o:pem ~io.,<~:s are accou>*',,l:ed f}:~:r it,, ~;hc>,se l:tlP,,d:s 

P, FUND EQ UITY 

::=.:.,.A.b..~.,-:.t .h S...~.-,,:..(.~. <.-..{ ..t,.< t..{..,.! 

Ccm{r~b.u{ed c..@ ital ix :reoorded il~ p't(:,prie{a~2,' fi~ds~ th:at have :recej:ved capi,*,al 

:
~-~1~i',,'i15 .Of ~O~{ributk'.<~*,,~ ~)c,",,t~: develop,'ef:s~ custcbm, ers. or o@,,er ~]mds wl*,,e~-i :s~.ch 

re:som:ces a~e res*,,ri.cted ~c.~:r t.~e ac'.q~isi~io~': or co.u.struc~io.t~.~ of ce@ ta] as~  s. 
Co~t',,ib~{ed ca:piial is not: ;t.m o,,'l:ized based o,,'-.,, the deprecie~t:io,,,~ recogrlized o.,,]~ d~a~ 
por~ioa of ti:,"~e asseis .ac.c[~:~iired (:,r co',,~sm ~c,:ed :[Srm s~c/~ ~~esourc.es 

- 1%  
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%7" "~' ~~,.~"-~,.7 ~ ~ s: ~-~ ~ ,., .~ o1- k..,~,,~[,,'~ ..t:.,<.~ ~.~,~ :].v~ .~:~i~-.}t ,~,v.v.,~,~,,, ~.~.~.~f, ~ag~~ 

Ocs: ~nated {;~.zm d .{{~.aiarices 

.l.)es~gnate~.',< ~md t.,..a an<~e~ ~'e.pre:sem', "~e,'a..,,m ive i',{~...,,~s ~~..,~ .~ l,:.~l:e use oflhx~-.~ciJ 
{'C:SO k,t FOCS. 

Q. INTIi'RFI iN i) TRAN SAC H O NS 

"I"~-a~;~acdons thai constitu te ~ eim, bu~se~m~t?s m  a l~.and f~.~; expendi~ure:~'e~pe~ses imlialiy 
mad::e from: i~ fl~a[ are prope',,-ty applicabie to ap,,o{ he.~: t\mdi a~e ~-~_~'.o~-decI as 
exi3e,,'~di,:ures/eapenses i~ the ,,-ei~mb,~.,,'rsi.~g f~md and as red~.{ciions of eapeedi{.u,,-es/e~pe~ses 
ic,, .,'he fi~me ~ha~ is. reimb~ aed 

All otl~er i.,".,I~,~ti.md ~tansactions. except q~.,,'.asi-ex~em al tra~saciiov.,s and ~.eimbur:~emems
o a.l~e 

[-epor~ed as ~ea4d~ual equity ,',ra'.,~sfi.~s. M !~ ~)~l~e~ m t:er~im d t,:'ansfe.rs og~ e pdm ~~~W  

R, SA I.,.~S "FA X 

The Town of" M ~n"yv.i/l~. ~'~~<, 'yes a ~]~-~e--perce.~t s~ 
. ,a <:~ t.~x, w}~M ',, is dcdi(a~!:~d t0 ~h~ 

{':~'~"'~ ~1~,;, .~..o3v:..v.I ~,,,., ~md disposJ oF s*)l:{d w~s:Ie ~ .. 

;S:. "I'()'::I"A L C O  [.,, I.i }iN S O  N C ()~1 I't I:N ~:: l) S:l 'A T E M  E NI"S 

t gat tl~ y a,~-e lT*~e:.s."~[~tcd o.n!y !.o tSci{i,~a,te i"i~~~afivia~ aa,,,a{ysis D ata i.,,-, ,~!:~ese (:ok.ram s ,:1o not 
:p~esm~ fi~an~.'{:~l position, ~mst~{t?s of o.:pe~:at'ions, or ~}',,anges in: {,m~cb~ posi~aon h, 
<.'.o~l.,~b',,~v,,~ity wid~ ~:e~',,<.'.r~d~y ~av'<.'.epted **.o.<:o~m:6.ug pd~,'~ciples~ N<~it~er is." s~,~c}~, da~:a co,,"~~pa~'ab(l~ 
t.o a g<.,,~sol{dai:io~, l~.,,te,,"t~md ~iiimina,:io:,,'~s t:~av~ i~m  been ~mdc in t:{~e aggregm ion of,',bis 



[O W N O F M FRR YV I[.~.E 

NOTES TO .FINANC!AL S!~ATEM ENTS ~CON"[.!N(;fED) 

T, FA SI,i P.RO NO UNC EM IEN TS 

The T<,',.~n of M erfyviI~:le gas applied N! app!icaN~ G ASB (Gove:rnm e~*.,'!: Ac~otle,,l:big 
S~an~dar.ds BoaN ) p~:motmceme~ s a:s well as FASB ~'Fi~at~d~l Ac.cou~ting S~:a~M ards 
ge{:~i'<l.]~ sta.tei3:iengs a.J3d ii3teq~r'etatio.,,!~, A.P.B .(Ac.~-eu~t}ng P~ir!cipl.es Boa:~d) opii3k~:~s ai3d 
(ARB"5} Accom3ting Ik search Bulletin,s ~ss~:ed ot~ or bef;:)re Nevem[,;er 3(i~ /9S9 ~mk'ss 
tt~ose p,,*o,,q~otm ce~?',,erlts co~t~flic~ wi~',, or ccm ,~radict GASB pro~om3eem e~tls AIs< a@ lied 
are a~i FASB Stateme~{s and h~tel:pretat:io,,'~s ~ssued after November 3 (3:~. I:: 989~ e~ceN  l~:~r 
{I-~ose thai co~.f,,'ict: w}i~l:! ~.,.~ ~o~,tra.dic~ GASB p:r<mouncemei~'~s 

2. F:I,.iN D DEFI(:frs 

The ik~lic, wb.~g :ilM h:'iduat :t~md i~ad a defick i13 ks m3res.erved re~m3~ed ea:rnb~gs a~ Jm'.,e 30. 
200:2: 

']'he re~ -',.m.,ecl em 'niag~s de~5.ci~ of ~.he em esl',,~~se fim f! ~.~"i ~e~ I~,ec~..,,.~se of [i~m a~3p~ic.m*ion ot 

ge~.~era.l~y acc.e~xed a~.:coun~i~:~g pm ~Ci~l:,i::es of ti..n~3acia~ reporfiag liar su~cl~ ritu als. 
Deprecia~io~: a~d am ~'tization_ not..',,.<.a~..:,~ e.xpenses contribm e ,~o i:he deficit: Ever~ ~hough 
l.~~e ~-e,*,a~ned eN ni~".,gs de..lici.~, exis'~s. ,:he em e~ p, ri se Rin d ha.d a~ ove~a~ lhnd t:'~l~i~x,' of 

$!,630.359 at Jue,,e 3'.0. 2002 Tlm Boa~t~ of Alde,*m,,en wi r:~is~;:: [~:se! t~':es ~.o reduce ~he 
re~ained earni~,,,gs defi@ ,, w ~~en nee.died 

EX PEN DIT U RESt[X PENS.[S -- AC :I:'U A L AN D BUDG ET 

~th.e ti)!!~?wi~.~g mdivid.,,..~ai! ~,,nds have actua! expe{~di~ure:s over b~dge~:ed expe~di~{~"es for 
the year endo:t .im 3:e 2~0~ 2{.t:{:,',,2~ 

F~ d 

Gm m~:al t~a m:i 
Sa~es tax: fm'.,d 
Tol:al 

S 4(!\~,o5.4 
4,91 l 

-  19- 

Ac~ua~ 

$ 43/i~95;..~ 
4,999 

...S......-~:!:::!..~.'~:!~. 

t.,n{iavorab/.~ 
Var{a.,,~<:e 

S; (21:200} 

~ .} (~..!.,.~:}.s! 



[~O W N O F M ERR YV I[.~_ E 

NOTES TO FIN AN(:! AL SL.,,~TEM !?NTS (CON!~N~;~ED) 

t.., ii'~V I |i'~.|l TA X E S 

Taxes a!-e !cried oa M nuao." 1~ bi!!ie-d be~ween~ Novemt.~e+ ~ a+~d Novem ber ~ 5+ am:! 
payab!ie by De<.~eml>~,'.r 31 'The ]ie~-~ dal:e {:br u+~pa{d *,,axes },s A~,+g~,',s~ 1:: 5 of ~fqe % ]!iowb~g 
yeg~r "['{',,e tax <'..o]i!:eolor t.',+!}s am [ co}{iec{s the "!"ow el's *axes. "L{ow n [~ol;,,'erty }ax }vvem.~es 
a,,':e recogtiiz.ed whe'~~ bil}e~t I.o the ex,~en~ that they t~m:a~t h~ c:urre,,,t{ receivab}es 

The f01k.,,v,,:i~lg i~s a ~.u,,u,,,,~~~r~, d au*h~, i..0:.,..~+ aag ievied ~fd valo~e,,m ~ for ~t~.e year: 

'lowm vid.e ~axe:s 

Aufl',,o'd:z~.~t Levied 

Genera l c.orpora{e~a,;+ x.. 7 ,;8 v,, :~S.. 

CA S tt A N [.t CASH I ;Qli | V +~ | +|! N fS 

The tM I<.,,wi~ g ~s a su,,'4,,",,~ary ot <-'.;~,s* and cash ~.qi,:.,',~vaIe~'.,l:s at .June ;}0.2,3(2 

I rt,~ ~,, ~+,,+.--:c+e+.,a n,~ dem ar+d deposits 
Pe-c,~y Cas~ 
~I'etal 

9 3+ ~'-'t -'+ + 
2 0 

li!xpira{k~ 
D a~e 

Renewed 
am~mily 

1: :,a ~ .,,, l.M der v~ ~+ ~' ~ 
d~.l~..~...s.,~+ '*' '~:~ ~ {or the +:e:su:tlh'.,~., . ba+~k bg+lam:es",, m,t~>: k~e sec~;,red by ~}:~d.era~ deposit, 

i~suramc:e or 

sm~:urities pl~~s d+ae {:~deral .dep:osi~ ir~sm'ar~ee m ast a:t all{ {i~,ces ~./~.~al th:e am c~ua{ c,,~ dep~>dt 
,k ~ "<'~ " " D, +,,+~,,r% fiscal ~.~gen~ 
i~a+,',,k :i~',, a ~>ldii~g or <>,l.<.od~al ba,,*~,,,.~ I:h.at ~s m~.m +~d~y ace~:pta.l:>k.'. ~o both ear~ies. 

At ,hm e 3(I, '"i'i", 4~ ~.a t~:t~: pr+marx~ ~over+...',,n~e~~,~ I~as $ li96,2:64 in dekx>sits ~4:oH<:e,:ed ba~,k 
:, ++,,'a:+,,<.esk These d:eposits a~Te ~k-'.<::m-ed I.'~om risk bv $ ~(~,+\ "~f;4 of ~:}{~e~-at dep+>d~ 
i ~ S I.t ~'{..".1"i g e. 

$~a{e s~a,~u{es ~e ad *,,g to ca, sb ~m d cash e~B~h,,~ ~m s are/ocat~,~d ,~l note "iG ~':Cash am] 
Cest~ Equival.ents~L 

+2{)+ 



FO W N O F M ERR Y'VI[. [ E 

NOTES TO FINAN(!!A!..~ S:f<,,~TFM ENTS iCON'!.[NUED) 

, ~ 2 ~, ) ~ - -~ o -~ ~. -~.:1 ~ 4~- : '~ ,'" ~-O~'~~, Th.e ~ lk',.w ~I~ ~s ~ ,.tl~,,~,a.aB
. 
~. t ] ~.,,,~.,,,~,~ ~ ~ t~ :e ,,~,,', ,.,. ~, ~,,,~;. 

Recei,,~abk 

Tax:es: 

t" ra~l:e[]i se ~ax es. 

Sales & ~;se t:ax~,s 

Ak-.ol}ol taxes 

Acc<)t~lii;s 

ik,,lal 

G enetaii 

Fu,.',,d 

I....4i 

:2<~>; ] 9 

i-; <). ~ ?? ,. ~$.,; 

Specia{ Res,,eat.~e 

F~m d 

Propti e~ary 

!Tui:~, 

$ g 

2 '2,056 

6 3~2 

As of Jcme 3{). 2002 tt:~e 'l-ow]? of M erD'vil~e/~ad .:_.tc.coe,,]~te.; receivable ors I6(382. l'l~e 
Tow',,'~ kas e.kwled to wri*e off bad debts as ~l~ey ~re deemed to {.~.e m~collec:~ible a:s 

de~e~mie~t~l by ma~-~ageme~L Bad dd.-,~s are slaow~ ~s ap,, adjt.ist.m, en,', ~e., char~es ~2}r 
:services b.'., tke em erp~ise :i'.';.m.~. Iiltm 1o ii~e 7mm;l{e,r~al a~l-~ou>zi of u~c.ot~ec~iN e acc(:,,tmts, 
a.,a aliow a:nce: for dot~N ti.',,1 ae:cotmis has :not: bee.,a .eslabii~ ed. 



FO W N O F M ERR YV I{.~_ E 

NOTES TO FIN.AN(!!AL S:]i2,,Y}'VM ENTS iCON"[.[NUED) 

,~. Ft.X !!:E} ASS |i717S 

L ~1]:{1 

B ui]dii.,,gs 

tm prevem e~is 

Eq~i pm e~t 

l2Xai~; 

Jm'.,e ?.,0. 2(,"0t Addit% ns ,Oe.d ~. 

210:: 316 

& ~. ,'. 8~,. 

-  S 
~'.,5,687 

] >.aS, 

Jm ',,e 30. 2(.:02 

$ 2,600 

! 4 [:; ~62.6 

21 D.. 316 

i~ 64.57:2 

A ,~_mm let..',,T of proprie:tary p,ot}.eJty, pfam" and eqm pm e~ ].c,l~.P, vs 

Co,~'.,s~uctio.,,~ i:u progress 
I...~s~: 

A~cumuJaied dep,,':ee:iatien 

Total 

A {7{-2:O [iN~|'S A N I} O T I IE::R It: A ~ A I{ I., [ 

The iblk~wi,~g :ii~ :~ s~u',,;e,,~aD' ef payatqes at Ju{'~e 30:, 2002 

Acc o.tl I'.,t '~ 

Pays'o!! ~:axes 1~.ayab!e 

To~a! 

(.]e~}e~'a~! 

2[:; Ll ~',,'d 

$ ] ::t.74g 
!' .~ 3 

Spe~ia.! Revcm.~e 

$ ;3,878,195 
7 }19 

.C!.J~@ A.~.~.) 

~;. !..,5:.9i.~;!.,<.!.7~;T! 

!:}rop,~-iieta %,~ 

Fund 

4 9}3 

q ,-> ? 



TOW N OF M ERR YV/LLE 

NOTES TO F{N.ANC!AL S!i~ATFM ENTS ~CON"HNUED) 

LEA SES 

The To~,~n of M <.,~!ryvilil~ F,,ad ,'ao ieases as o~'3~u.,*~e :;0 2~X~2 

I~. C H AN G iES IN G EN ERA L LO N G ZI'iER.M  O BLIG A T IO N S 

The ,tLqlo~,'3,rlg :is a .~t~,, t:,<:~r~, .,t the.. ,. ,. - 

Lovg,,~et'm obligations f~yabl~ 

Long--~erm obligat:~ons paya:~)le 

~i M ne 30.~ 20/,',2 

Bo..,'~d.ed 

D ebi 

$ 3893 75 

$53(U::"0{~ Ui:i~:iiik'.s Rev:e~~!.m R~,~"~mdi:n.
,.~ Bot!ds &.:.!~d 

8-I O-7S, d~,.~e it~ ave~ag:~, an~,,ca$ i~-,stalk~e.,'.,,l.s oi7531 ~0O0 
ihroug|~ 8..:ii (.)..:1 $ intcr,:s~ at: 5 (.}{~% . P~r<,,cee~Js to. g~: 
~:se4f t{~r co.r~sm ~G iii~g a.~d ac.q~ff,,"it~g e:,.,4:etqsions a:nct 

{mp~:ovem ~t~s {o ~]1@ s~'we~rag@ syst'em s 

- :7{:.'.'.- 

$ 376375 



F(-~W N O F M ERR YV ]I.~ E 

NOTES TO FIN.AN(!!AL S:]?ATFM ENTS iCON"[.!NUED) 

. ..,'\.~ 

2003 

2004 

2005 

2008 

2007 

1 L {:lil A N(;i[S IN C {}NTR IBI:iTI~:D {::.AiI~ITA L 

P.L{@ 1i eE~.ty F'm ~d 

32,8:19 

33.: i ~9 

,U ,..,~ 0{~ 

3 3.~ 5 6"..9 

33~719 

The ~ llov~&~g is a~ sm",,lm aU of<:hat~1~es h:.~ <.'.{>~7~..,,db~.,te<{ ~~li.'.,i{:al 

Baiia]ice at Jmi{,', :;O ~{Y~I 

A c~di d c, Bs 

:B~{m ce {~~ J{.~',,:le 30~ 2@:}2 

Ea ~e~i:}~'i se t:,m d 

~ '
., (:~:3" I o(.~. 



F~-~W N O ~~" M ERR YV ilI.~ E 

NO ]~E.S TO: }'}IN.::~N(!~A !I... Si!IATEM !~TN ]~S ~:CONCL(2~t}E!):) 

12~ RI~.S.EI{~,"[~,.I} iRte~T,-klN Eil) EA RN ING S 

~:ollows: 

Restr'~ <:~e{! {{ss.el.s: 

{222 t~s~em e,<'s~ .deposits 

t2.es.~: 
:" 7~ ~ " :'~R ,~. ,.,~-,~.., 4",,.~, e":'~'~ ":<"'~ ~'~K 

{.. I..~.~, '{~., F[ ] W, 8 <..~'.-'~, ~..,S ! ." .~ 

A cc~'ued i.~*~~es*: o~'., {).{)~ld 

Rese,~",ee:d ~'e~akqed e:a~Pni~gs 

--2 .~ - 

[..!,~2iii t}, R ind 

$ !i!::!~',;,"~t(Y 



 



']~=0 ~ C0~ii~i=~,~ =~ " "~ "~  
~ ~ . .. 

~ 

!~ i~h~ t ~,0 !~  ~C~o~i~t~  ~  i~ ~ 1~0ii~ 1~ ~!~d. 



Rec~iva~ies: 

Taxes: 

F~a~c:hi~.e ~m xes 

A k:.oh~~l i:a,~e~ 

ASSETS 

T:OW N OF M ERRY V~ILLE 
G EN ERA.{.,. FUN D 

BA LAN C E SI-~EE|" 

,<;3 Y(. ,d- 

LiAB~LI"F~ES AND FUND f:~ALANCE 

1,o~abi]ifics: 

A~c<)~,m ~:s pay~t){e 

Pay~'oI{ ~a.,,xe8 payal..,,le 

Fu r,,d baiiar~~:e 

[..Iv,,i:esct-ved ~ ~.v,,-~0:*~signa{~:~d 

2~- 

2002 

5~316 

I~3;:12 
2~9t9 

$ ! I~748 
71~5 



tOW N O [~ M .[!.R.i{YV~i..i,.E 
G EN ER A L IiF/.i=:N D 

SCHt-.:iDULE O.}:' RE.\~EN UFS~ EX.PEN [.?:[TL~KES, AND 
C H AN G [~;S | N t~ ..! Nf. ,:~:-M ..&N{. [.-'ib .. ] ' ~.-] f~ .... -~ 

Year !i.!)lde:d hme .~/), 2002 

~{e:;veri~lies: 

[..,k~,e.se, s a',<~d p:e~m it, s 

b ~ t e f gov~ n'm,"m,n:n~:! 

[ !s~ o~ ,,*w',.ne,,~ at~d ~,~ro,{)ed, v 
O dm r revem'm ~ 

Total rere,m eg 

E~pen(fim res: 

Gene~?al govem mem 
Pubiic safety 
Pub, lie ~:~<,,rk s 

~t'k ) t a I ex pei .~ d i i; m'e s. 

[;.xcc~s:s oi." revem ~,.,,'es and other sou.rc~s <)vC~- 

e.~ pe':~dim res 

F~m d bakm c.e, begint~i~g 

~L.m d bak-m ce, ending 

,.29'.~ 

Schedule ,,, ~ 

49~684 

538 

5.4~755 

12<45 0 

5.4.~418 

4J33 
2.,.561 

$ 178~539 

197 569 

~ o~ q~;O 

$ ~~'~  ~ " 51: 

$ 18,:< ,~ ~..4 

(.6,,2.,S91 ) 

i.25....318 



TO W N OF ..'i,,' ~: R R5 ~, ~ LL, t::~, 
~ GEN ERA L FUN D 

SCHEI)/I~LE OI'; REVI!".N [it!~~, |:~Xt t:.,N l.. I: l: !.?]x.,'::5~ AND Cl:{ANG E S ]IN 
I-'{.{N~[) BAL.ANCli!S - ~GAAP }_~ASJ;S)AN~) ACTI.!AL 

Year Fnded J::m~e ~t~ a~" ,"~,"v-a 

:iTaxcs 

Llu,~.,.~ :~ s al~d l.',.e tl~i~:s 
h~terge.v e:r tm v:~a~ai 

7~:ees ch,~tgges:. ~t{t({ (R)N'~fl'..~gg{t)llzS t)}{I Se~;~,iCeS 

O {her .:,:evelums 
, -,

.

. .~ ,,.? .?~  ? 

li!xpe,qdit m.es 

G eneral go ve.,'-m .,,'.,em  

Pub!:{e ~a~t~<~t y 
Ptt,blic w orks 

Total expenditures 

li{xc.ess {de i~c{e~cy) of rex.::e:~ue:s o~.er expenditures 

Other ~ na~ci~g sources 

i)!.x~:ess of .-eve. ~ues a ~d .ot!?e~r :sot!rces over 

Iq.m d b:aiia~iee.: be,,.*in.,,-img 

S~.,L 

. ..~ ~ 

525 

49.~;,'81 

12 7( 5 
5 t ~000: 

4D )(: 
2,250 

.,<.: 04 758 

2 ~ v~.-~ 6. 

$ 40!),#54 

:$ ~ 

:% 5"~) 
:$ 4,~ ,,'., 1 :',4 

S ct?ec',,~ le 3 

,'; (2,,8:~ I) 

(~:@ !i!) 
$ (2 .~.200).. 

...;E.!i;?..-?::i}.-.!~.!. f): :!.......!D .:e~:~.. 

$ .{3g~7973) ~$ {:62,891): $ ,~_,.=.,,'~.~ 0.e,<*~< ,.,.,.,, 

"~<" :~lg 12:5.318 

86 g~  $ :62.427 $ (~4 (~<,"g} 



+fOW N OF M E.RRVV i[2~ E 
GEN ti! R AI.., FUN D 

SCHEDULE O F RI~)2V ENI.!ES, ~.-.IX P~.~N D[TURES, AND C HA.N{}ES IN 

!~, ! v~ A Fi
.!ND BA!..oAN(~ES -- BUDGET ((.I.AAP BASIS)AND 

Yea~-' E~,ded .hm, e } @, 2002 

A<~ vak-,,~'ent I:axes 
F,a:~ chL-'se t.~txcs 

To~al ~z~xe~ 

L.kvP,.ses a~d pem -li:ts: 

Oc.~~,@ a t [o~.,,'a{ ]kxmses 
Bu{!@ ag ge,~>its 

Fotal {~cm~ses a,~d per.,'nits 

A ~cohol ~axes 

[:Vde~Tal gfag{:s 

FEM  A - F/~eod dam ~,~ge a:ssis~-~.~ce 

S..ta ~e graats 
Loca{ grants 
Tota! in~ergove:rnmeP4a.{ 

Fees, d'~a:rges: a~,'.,d commiss:io.~'~s f))r seJ'viees 

Garb~ge * " " "'~ 
l...,o~: ~:k.'.ai~i~g fees 

Totxl tees, clm~ges sm, d 

Fk',,es ~ed [[,-,:t~bi,~s: 

Use <,f me~e3. a~{ {.x~openy 

Rentals 

M !i::~ceikvr~eo.t,s 

Tota! otiose{' ~,<:veg{.~<-'. 

Tot ~i ~-e.v eP..~.c,,:es 

35A.'..oe 

$ f2~ooo 

22:5 
300 

$ 525 

~,000 

5~s89. 

3,5{)0: 
26~f92 

Act~mi 

~6990 
32,69g 

( U .~,., fa ve, ~a l.'..:iie } 

10 

$ @ ,6g4 $ (2o31 (.,,} 

S 

225 
3 ! :} 

53~ 

5~g39 

.,. .
,1 &  

26..592 

IB,06{," 

1,501 

3, 142 

t,,70:5 
t. ,:,;,'oo. 

i2~705 

~[.705 

$ 51~000 $ 54,4~8 $ 3.4t.8 

$ 4H OO: 

:$ 1~i25 
t~t2f 

$ 2~250 

$ i,295 
12 66 

S 2~501 

l: ..,.A ., 

~67 

t70 

31. { 

$ 53 78 



TO W N O [:~ : ~ '< ''~ M [-.b,f~  ~..K.,I.,.L 
(~E NERA[., .:t% :N } 

SC,t:IED{IiLE O F .hIE;VENUES., .~!:XPEN [.)fi'LiRES, AN D Ct{iANGES iN 
g (.,iN]) B AL AN C E S - B U ]) (}E ( G A AP B AS ] S ) A IN D ACT,'U ~N L 

~:"ear E,,"l~ded Jm'~e a,..,:' ,"i '~,,"<a~..~,.~."P 

Satar:ie.~ a.i:~d telaied begdi{s 
SLq)plies 
Od~ler services and @ ~arges 
Hea > l}g~:~ a~-~Oi power 
Capi~:a! oul!ay 
Total ge,~",,et:aii gc, o,er~m~em 

Pv,,blii c sat)~:y: 
Police ,, Pe~s.,.~n:d services 

S:utppiies 
O .',her ,etv.k'es a,,".,,d ch:a.rges 
Capi~:al outlay 

I'o:[a! panic :~a:fet}.: 

~-,t P,~, Pro : [.~v: w orks: 
.bli.g}~w @'s m;~d st, ee~.s 
Supplies 
O{helI Se{'viCeS aild ciiai;ges 
I-.~ea,L {igtlt arid power 

Cap{lal .ouday 
Total. ~ig ,ways a~,d sneets 

W aste d{is~c..sal: 
Ga~bage coBec ~~ ~ :!~',es 
To i a] p*:,<blic w<'~tk s 

Total expendilures 

$ 6t,5~5 
(~,902 

8 t ,489 

4,2.9. 
~ -s,, ., - 

$ t {;<L 75g 

$ i*'X .>75~) 
< 4r ,-~ 4. ,,'4= 

2 (:. (35 

52~59'5 
S,5~4 

83.274 

4,56~ 

38~ 25 

Schedtale :{ 

Va.ri at74.-e 
Faverable 

{ :,080) 
{ :,6t 2) 

~27~} 

$ ~97,569' g ti:2,81 i} 

OO,759 

4,403 

27,909 

$ "* <. I ~ q I ~. ?..,~.. $ [ 3 ~,025 

$ ~ i. j?;00 
9;050: 

L5,74{<; 

S,2.9 ./ 

1 1,641 

7,902, 

;I 5,650 

7~ [ 09 
7,495 

$ 44,599 $ 49,798 

$ 4.5.,~i 7 i $ "~; "~h"~ ~ ~ ~41 .-~ ~ k., ..2,. 

Z~_~" :~" 

~.~,95.~) 
$ (12~599} 

$ 

1~47 
98 

!~!82 

17,4{:~5) 
$ 

$ {<,<~ i ~ 

g 4099 54 $ 43 I, } 54 $ {2 [ ,2~].0} 

E.xcess ! defic~e~.-~cy) (:~.,,"' revei~a.~es 
ov~~: e~per!dim;r~a :$ "'" " ' ~" (t5,822} 

~ Continue.d) 



TOW N O F N~ERRYVfL[.oif!!, 
..@.N  I{'.: R A.L. FU N D 

SC H ED LI!LE C}F REN EN UE S.~ EX PEN E~[TLJRES, AN D C HA N G ES IN 

~;:~ N i~) B A L A N (E~ S - B L) D G E i" (G A.A P , } 

. .,' n a ~.~v .L.,~v sot.,," f cg:s: 

B~Jdge',. 

:$ [ 9g,(~0~!: 

A e ~!.,,'a{ 

Scliedtale :{ 

Fav~:~rab[e 

!,[ !nfiw <.,,re b fe.
l 

$ (S,276) 

Exce:~,s !defic.ie:~c.5,'i of reve.~x~es 

~1~,~<~ v,d ~, .~o,<.~:cv.s ,..,v <.t vxp~a'~,~t:,:u~~.s $ {i62,89!} $ 

Fm '.,d ibai~ma;e:s~ begi~mi~',,g ot!ve~r 

Ftmd {.~akmces, e.~d of year 

[ 25,3 ,~ g l 25., 3 ~ 8 

$ 86.52.5 $ (24,0~?g) 
(Cen~~,~ded) 



.S.B!i~.~:Ib-:L.:......i..~:~:.~I!iiii~.I.LE..!!!E~.<..~I.!:~.S 

w hli~  i~ ~e b~ ~ e~ i,~,~, ~epa!Jir,,.' a~...:,*d maint, e~ e ei~ s~feets a;~  ~x~dw~ys~ 



Cast'~ 

"i:O W N OF M I[{~RRY V~.[,LE 
S]?EC ]A ]~ I-~}-~,. t-'.,N[.,:t, ] 1..;N I. 

]. A .,,-~ N{.. c, S}:i~ii! ET 

,lim ,,,e ){', 2{}{)2 

[.,i.,'-.,,~ese,~-ved ~ tm~es{gt~a:ted 

C']le~.,~ tl,,'e q 

S a ie.s Tax 
F ,:.t ~l {!i 

71 Z,725 

765 



TOW N O F M ERRYVI[.& E 

:SPECI{AL REVEN [..IE I:-'U N D 

SCH ED ULE O F R EVE N UES.~ EX PEN iDITU RES~ AN D 

C[-.{ANGES IN F~.}N D BALANCES 

~h~,~e 30, 2002 

]~ ~?\,'e:{'~t.| e'$ i 

Sales ",:axes 
O c:c~q:.'..a[km a/lic, m ..,:e 

Total reve~.'.,~es 

Ex pe~',,di~u {~es: 

G ene~a~ ge ver ,,'v., ",,,., e n ~: 

Exc'e~s (detidency) (-.~.t reve~mes ove~" expet,dim:tes. 

li}~x(:.<,~:;s detqciency 0~ rev.kn>ueS 

ove,~" exp.e~dh.t.~res and olhe,~ use:~ 

i'u~'.,d !xdar!~e:s~ beg[!m ir~g of ye~,r 

l"t.md balances, m~d ofy~:ar 

Sales ~il'~x: 

]-"t.~i~d 

$ 217,149 
.~5:886 

S (2.50.275): 

$ (2j,,,'> ): 

4L255 

$ 39,016 



TOW N O F M ERRY\,q[,LE 
SP[!~C [AL REVENU .."E FUN D 

SCHED{..!LE O F gEVENUES. EXPE ND FF[. RES, "-~ N D CHA NGF S IN 

A{. 1 u AL FUNiD BALANCES - BUt)GET {G-AAP BASIS} AND " "" " ~ 
for l~{.,,'e .}'lso,~.l YeaF''~ ~ "~ ~ ' L,,'l{:~<.'.c~ .h.,'m..'. 30. ?{.t.,O~ 

'I'~lxe.~: 

:Salea 
Occu lm ~t k.,.,,~ali lic.e p,,se 

Total! revem ~,.e$ 

!...x~.ta<.,.s.' ( de v'. ~::1<:}.., <~::~ }T g ~ ~;.!~:,, ~ 
o'~,'e~ expm:~di~m es 

T ral,~~[~r s o~dl: 

G e~eraf flm el 

U,~i!i{y giad 

Total od3m ,<.',,mincing {uses) 

Exc<:~s (d<:ff<:iency) of ~'~v<:mms 
over expendil:m es m~d o*l~e,~ uses 

Fund ::balar~ce:~ begitm:ing of ~,~a~" 

Fund {,~a{;m ce:~ emf ~.~.f year 

S.ct~e{k~le ",, 

Bw:!gm 

.& & <..:..<A.. ~ 

0 ?Tg ~ -s -' 
S 26g,3{.',' il 

$ 2 ]i 7:149 

45.886 
::, ~ .',..:~ ~..,.~ ~ 

Favora,'b.le 

(U~~l~.vora~!e) 

$ ( ~ 1,377} 
6 ~] ]i 

S 4~9~ ::1 $ ~:! 9.oo $ {g8' 

$ ~6~ :19(: 

S { 98 {}{ O] 

S (.5', (.,~ ?,~%  

$ t 8:5 

- 37~ 

)O 7'n, ~ S 18.~ ! 

{70. 550) 
S (">~5,c~ % v%: 

$ ~; 9, 0 ]:: 6 

. . >... .. 

{5345} 
S 2 ~ 9N.~ 



 



 

Cash. 

Acc~.u ~',,t s ~'e-eei v,~[.,.le 
Acco~m ls 

Total cur~-e,...t~ a;~s.e~:s 

A SSE'I"S 

TO W N O F M ERRYV1[...[.~E 
EN TKRPR.gSK FUN ..D 

BA I..AN CE SI:::IbE i~." 

:Res~:dcl ed a~sevg: 

C,,~.~tomel:g depo~i{:s 
:[ota~ ~:e~tric{:ed a:~sets 

Pm pcvLt:, ph.,'~,~ and eq~.fipm~:,t at cost 

T~:,t:al assels 

~ 3, 9- 

$ I2~275 

f6,.]82 
~ '~

. 
<'S~I' 

~ .<. ~, (:~. ,, 

75.,~,952 

f o,48~ 

$ 93 A40 



TO W N O F M ERRYV1[..,[.~E 
EN TERPR.gSE FUN ..D 

BA I..AN CE SH I!-EII~" 

Jtt,,",,e :i~0~ 21}(!2 

15abilities: 

C~!r~'e~~!: iia{fifi,:i~~s (paya{~!e ,,*7,,'~om <:uT-~7<.,,,,"~{ a,~se{s):: 
Accvmm g !)aS,,aTble 

Acc:t/.Led [x.)t'~g itlte~es*,, 
C:us,~ol',,~ef:s' depo:sits 

Ii.,o~..v<~ ~e,,'-m iia{~Jfi..fi es 

B<m ds paya.bl.~J 

Yo~al {iabilities 

Re, t a i ned Ea.:,".~ii3~g:s: 
R es<,,~rv~t 

Total i~.m~t eq~,,'i~y 

Sc,h.e<{~]::{e 8 

,4,9)3 
~,"3 "). 

$ I -"4~ 0 (,,"0 

t6/705 
f 2~282 

$ 42,,987 

$ 4t0~817 



TOW N OF M ER R'YX."lti.~L,~!i 
ILN 1 E'..R.{ .R.~,., ~:{.N D  

Sc.h.edt]++e 9 

S('~|-t~I:~D U I.t!i Of REVE'N L~I{!.S+ tiiX iPENSI[!~S:. AN D C+-IAN (iE,.',S 1N 

R tF['AIN Ii-i D F ARNIN(}~ -. PR(}PRI/~:TARY FUND "~,,' ~ t:'~::. ':~ 

C~a+'ges f,~~r ser~:i~.es 

Op-e:ra,~i:r~g <:~..,<~i ses: 
P:ei'sonal set,'vices 

Supplies 

O+hf~ ~.servk:es a.,nd ,., 'o~.,~ ~:,+, g~,.,,, 

l!{]ea+, li<4~.~, an(~ ~c,.,,ver 

D ep~:eviatioe 

["o+:a[ operatic,,g: ~  p~.t+se:} 

tnte~es~ incom e 

Total ,,'-.,,o~>operaIi.e,g revem~.~s (expe,,'-mq:~s) 

R.~,., J.m ~.,~.., ,_.r.,t .t11:1,2,_5
.

-
.
, 
{ t..~et.l~i{ ): {)egl.~'.,~';i~'~ ~>~ ~ e.i/~' 

:1:: ~ 

> .~ .- .x.. l 8... +
<~ +++.:, 

$ gi+~37 
29,477 

83~6% , 

~}7:617 

$ ~ 14+ )<;9 

$ 1,0t9 

(t g+S92~ 
52,677 

;.:.,,,& ~ ~. ~ ~.,,. 



TO W N O F" M EKRY'V]H .,K 

5CH E.D i. L.E O F CA Si-~ }:LO W S -, PP, O PRi]!!.TA RY ]:U N D 'TYP]{!. 

I:'o r fl~e F:i s<:al Year E ~ded ,Eme 3 O, 2 :Y,,~2, 

Cash :tlo~,s f,,*:om <~pe~aing av~:ivi~ies.': 
{Tas/~ received ~'on~ ~t~s*<.,m er:s 

Cash l>~ym m~~a to s,,.~ppliers ~or goods a~d services 

Cash !~aymen~s {~,,,: e...-;',,.,,pt~yee :~ervices and em plc.,yee 
eelat~:*i #inge be:~efi~s 

Ne,~ ~as}~ p~:<,.',vig~xt by <'*pei'a~i~g a:ctivi~i.e:s 

Cash flows from :not>apital fina/~dilg acIivities: 
Trai.,,'sfers ~',~-om {..,tilerlu.~.,,." -~'~s 
~ ~)tw~.~.~I~:d .,~~., ,l:ortcap~a, fi~la~-',,cSi.,",,g activi,qes 

Cas/~ fit:~v<,s from c.apita! {-rod .,,'eilat.ed t~n{m cii:Ig acl:ivit{es: 

Acquisition a..:,~d co.nstm c~ion ofea:pita] a:~se~i:s 

P.:inc{l.'.,al paid o~. 5o~.,,d ma,,,:milies 

lriteves~,~ 
.,,:~aid ori bcmd ma~m v{~ics 

Ne~ , cas,,~ used (o~" cap~~al a:n~I .,"elai:~xt fi{mndng : ' :" 

Ca~;!~ flo,,:~.~s, ,.,'1"ore im :esi.in,
~{ a<:,,"ivities: 

Intete~{ on: cash ma~,,age:me,~~: activities 

Nie{ i~crease i~'., cash ~t~',,d <::as}'., e.{],,~ivalem',s 

Cas~ a~<t casi~ eq~,~:ivalem s, begi~?l~i~g r~:i~ye~r 

- 42- 

S /g4,7:~0 

{ f 3,oc,,] } 

s {9<~-,5o} 



TO W N O F M EKRY'V]H .;K 

SCH E.D i. L.E O F CA Si-~ }:LO W S -, PP, O PRi]!!.'i'A RY ]:U N D. "::iW P]~!. 

I:'o r the ~:':i s<:al Year IT! ~ded .Eme :2~ 0. 2 :'(,,.~2, 

RE(?ONC] LIATK)N OF OP[:R AT] NG- LO S S T(.) NET CASH 

PRO V IiDK:O BY O PERA'[iNG ACTiVi]TIK$ 

proviided by ope,~a/iag ac:~h, ifies: 

Depr.e~}a~iion 

h~,crease i~ ac~::otm ls rec& ,'abie 

:'h;e~e~se i:n :payroll ~axe~ payabile 

:Decrease in due from oi:her ftt{',,ds 

:Decrea~,e in due to oth~ei" fim ds 

Decrease in prepaid i,,']~sLrm~ce 

Net c~s~'~ p]:ov~died by opera{i.,,~g a:cii's,'it].e:s 

..,el 2{ .. 



"FO W N OF M ERRY VfI.~LE 

SCH :EDL!L,E 0 1:: G EN ERAl.. FIXED ASSE3"S 

itUn~e 30~ 2002 

Ge~'.,erai ~~x.ed assets, a.*. co:s~ 

i..,m~d 

lm provem e~ s 

Total ge~eraii .~ix~:{ asse..:s 



TO WN  O F" M ERRYV~ f I~!, 

S{" H I:! D ~.. ]2..E. O F f H A NG [! S i N G I!!N ER,,M .,. F]X [!iD ASSETS 

Sc, he~t:~,,~fe ]i2 

T:ota] 

G en,eral tlx~xt assets~ 

begi~m kn.~ of ve:~,-' ~ 2,600: $ [ (}5,923.9 $ 2 I: 0.3 ~ ~~ $ 149,:. ~ ~..% ~. :1~%~, 0~g:0,. 

Assets, added 

De[eiions: 

G e~]e~al t}x~ t a~set$,, 

e:~d ~:ff }:'ea~" $ z:<.-,{.;u: S }4t (~,2~5 $ 2 li0.3 i6 $ i,5& 572 ~ 51f9.i t4 

45- 



TOW N O F M ERRYV] LLE 

SCFt~ED UI..E O F PER D ~EM  PArD '1O BO AR D M EM BER S 

Y ea~- E~',,ded ,R'me 30, 2:002 

Bc.,,ard M  el~',,be,~s 

Sa,m~ei Cole 

M ickey W ll:i{a k ~,,' 
fo:y R~<}des 

Ciyde Keilogg, Sr 

1, ~:(i0 

t,30# 

1 ~.300 

5~,2:00 

Scbed~a{e, ,~ 3 



TOW N O ~: M ERRYV!LLE 

:. (.H.Et.)L~LE OF PRIO R YEAR AU  ;)?]" ,~:]N  )[NG S 
Year Eix% d k.m~ 30,, 2002 

C m liplimlc~ 

,
.'M Idit Fi:r~di:i~g No, 

h r~rsm ~; 
The b~,~dge{ *,,m ia.,",,ces ofexpep,,ditu,,'es audi {ra,,"~sFe~s in {;i",,e geue~'a aad sp;x:ia;I revenue 
[i.mds were more ~ha~~ 5%  a~. year end. TNs comm ea',, w a:s inc{uded i~ @~e D"<~ "*'..;~ '

.:t'~a,: ~ nd- 
atldiii of.l~,.,,'ne 3(}, 20{>0. h',, addifi.oi~ to thee varia{~c.es L~',, ~he pcior >'ear c,.mm ~e.

.

.'
,,.,,1, <.,,i',,e 

s ~ecial ,~"eventm  fire d ihad ~',<,,~ been bt~e<~ete~_{
,.. 

T|~e specia{ revenue fund ~l:~a{ was. ~<.~t 
N.ld~el.ed in ~as~ year's audi,,* was budge,,*ed during ~l~e c,,~rrent '~.,ear~s ",,"iln~andal s~aiemen~s 
t,,"~. ~ d ~:, <.. t,~is c~:~t?.,,~',,.,,e~:~ w~s pa~i:ii~}sll~,,' c~-~rree!<~."1 ~ s yea~:. 

(]ori"ective ~{c{:ion ~a;Ren; Yes 

~47- 



John A . i~,m dham . C PA  

!620 N orfll Pi!le Siring: 
DeR idder~ LA 7{.$634 

'[el: (3371) g62.~3~2! ! 
Fax: (33,,*,) 462-4t64'~ 

ao!m  A+ ~ :iii(!ham + C PA 

REPORT ON COMPiA><N(" E AND .ON [N"i% RiNA~, CO N i"RO io OV ER '"~"b,~NAN( L,~L: ' ": ~: : 
RFPO RT"ING BASI:!D O N AN AUD/"]' O F H N ANC IAI,, li~.ERIK)RM ,]!!il9 ]N 

.
.,~CCO R].}AN CE. W !TH GO V;!i<~?~i,~.::f.,,'.!i.',,.% % ! ~,.;7]UI?TA'<; ,';?)4A<,O,.:L!~!D,$ 

The Hol~ora~le F<,,,y W . R,~Ld~:,., M ayor 
:a.,.,d t/~ M em bers of~he Board of <.'~lderme~ 
lowm oi" M er~y"vTfle. ILotl{sia',,m 

I Ilave a~.di~e,d ,~he ge,,,~er~] :pufl.,,ose fbae, c.ial s~a~emeats of the Tow n of M enTvifle, [.:o~:~Tsiana~ as 
c<f m.~d .for ii~e year ~ ded hme 3 <..', 2002, and have is,s~e,d my ~ep(..,.,<~ the~eo..a da~e,:t S(~pm mber 13~ 
2002. I condt.to~ed, my at~dit, i~:~ acco,-dance ~}fl~ aud[]i~'.,g sea~'.,da.,<;d:s ge.,,"~e~,lfy ac.cep{~.~t i.,<',, ihe 
lJnhed S{a~'es of America a.,".,d [~m s.~aeda.~:ds appl{cabl::e to ft, ql,rt,,"~ola] atI~:di,~s c~.,:,~~tai,,"~xt h~ 
G<,<~e,-n.~neni, A,t~:~Z,'t,*g Sm.~e/ord< isstmd by Lh.e Comp,~t:oIfer Ge~em~ of tge/..!~,dteml S,aIea. 

ge,~,,eral putrp.ose fm m~e~al ~.,+,a~em em s are free ofm a~e~a] .misst~Iem e,a~. ~ perR.,.rm ed ~esIs {.,;fi.~s 
co.m pIb...:,~ce, w ith ce,~"*.,:aiJ~ I}F.CW"I~SieY.,{1S OF f~,W S. ~e~gulafit-m s. c.c, ntra<:~s and ,_,.rm .<,~s..,<toncom plim<.,,ee 
whh wh.ich could have a dh:ect a~,d niaierial eff{2cl cm,, ~l~e de~erm h..'.,a~iou <..,[" ~ir;tai',,c:~al sL.,.~e.,<nem  
aI<t'K)L,'rlIS }-Jt'~.v~evt:~r. i)i?O'~j(~i{~g al"l O[)ll?u~O,~f OFi eom ~,..liance wi~l~ lh~o:~,e l{)'OviSiol~s x.vaa i/o a.i',, 
o]~ieet.,<ve of my a~dit m~d aot.oi~di{llg/~. ~ ~1o ~+',,og express si.ig]-I }I,~ Ot')lll.{Ol} I ,le re~.ilts, ofm~,. ~e~;~g 
di.s<:lO~,~t',d nO 1.~~8.~anCC80l"t',,oggoillp/ianot: that axe ee< tJ~ed to ::be {'eport~<, uu~de, (;,,:J~:e#'m>nen~ 
.4.~,,d,'.#,4g S<<e.~,>J *.~r,<A 

~.;~.!~L.*>~!..(;.~!:~[~.~!..{])~..<:~..~Lii.~.:.~.~.:.:.~:...~:t:~̀~$>~>.~:*...~.!.g 

l,<,< pt~ms~:h~g aisd per:,~bm ~i~:,~S m y audi,< l c~msiN..*~ed ".{ h~ Town of Mien:yvifle, l...ouisb.t',,a:'s lm ~m ail 
<:o~m ~ol o:v.m; fm, angiaJ :,,<eport{ng 7.11 e..c,,der ~o dele,,q~iu<~ my a<.,.{d:k{ng pr<x:edu.,<.es % r {]:!e pm])os~ of 
ea-p.,<-ess}ng m y op:i.~*i.c N o{* {!:~e ge,ge~a! t:m @ ose, {:.,< m x~c:ia :s!a~~me~t.~ and ~~o,'; :.!.o prcwk!~ asstJ,,"an<:~ 
on tl',,e i.,",,te~:na{ coni:.,<:oi over t'h~a,,"~c% l a'epo~i,~}g. M y co~side.,"atior of the imterelal:: coe.,t n)i oves 
fii~aockd ~,q~oi~th.ag wc..tN.t ~ot r}ecessm,'lliy d{scfo~e all mm ter~ i~ t}~e i~-~te,,'m~/<.'..om ,,<of over" ['~m.,,~cJa i 
re:po,rdng ~[.~a~i mig]~i: be ma~er~al weaknesses, A ma~;et% l weab,.,es:s ~:s a ~.o~dkkn.~ irl whick the 
deslgit o~- 0.petM iori of orig o..<- moil" o{:~ d-le i~fenml c0.~3~ro/componem s <Jogs ~o{ t~'c.%~ce {o a 
relaf.bely ]ow level the risk that m Ts~atem em s i,,"~ am ocm ts that. wot.<ld ge m aterial ir~ reta io.n ~:o 
fi~,:.', ge,,'-~em l purpose f]~na~dal s~a.~em e~-~ls being a.ad{~ed ",,-~ y o.0cur and ~o~ be d.ete<.ledi w khm ,a 



"[k~e H<,,~',,~rab/e F~y W , Rbode.~, M ay~r 

~[ow n. o:[" M ~ ~'~M !!e~ !....o~.iisia.r!a 
Page 2, 

e,e ma~er~ invo!ivS~
.
,: ~he im em a! ~o~~m:~l over fl~,~a:n<:ial repordng a~x~ i~s opera!:io,,"~ ~h~.~: i ~onside~ 

{:o be m a~e~a{ we~tk:aesses 

This ,~-po.,,{ is ir~er~de~{ so.~eiiy R.,.r ~he in{brmatk;,~ and use of m anage..',,~e~~i~ otb.,er w i,~]~i.,,~ ,~be 
organ{z~tio~',,, Board <sf Aldermen. the [..%~{:sl~tive & ~ditor a~d is n.ol {.~.~{e~de<~ *o be and slh,xald 

I)eRidde~-~ L,<~isiana 
Sep~:e..m ber 13, 2002 


